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A Mechanism of Recession that Accompanies Persistent Pareto Inefficiency
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1.5 Jalone MIFADEH LW Sype ICZE > HDIEEIS %
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RLUZ-KEtoHEEH 2 IEET 1) I,
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T b,

ME3LD, Ly <y zbHId,

_89_



90 (EREBRSmE 578 B 1y SM5E9I )

V(@€+Db)—%E) <wE)—-v(E—a) (14)

Thb, &TC,
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L— MESIETH > THBRICZORB 2 BINT 5, 207720, BIFEIAW, BECL> TR ->TLE ). ZL
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